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Building the Emerging Field of Social Business:
Vote, Starting Today, for the Best Ideas
(Washington, DC - July 28, 2010) Voting begins today in the Leveraging Business for Social Change: Building the Field of Social Business competition, which aims to find the best social business models for developing markets that benefit low-income individuals in areas such as nutrition, housing, education, healthcare, insurance, energy, and small-scale agriculture. More than 440 creative ideas that demonstrate how to build this new field were submitted for the competition, sponsored by Ashoka’s Changemakers and Artemisia.

A distinguished panel of four judges selected 12 finalists whose proposals serve vulnerable and low-income communities by delivering critical goods and services to improve their lives and lift themselves out of poverty. The field of social business is an emerging, new culture that harnesses smart business techniques for building financially viable social ventures with the potential to grow and achieve huge impact.
“We know that social businesses are a new breed,” said Kelly Michel, founder of Artemisia and one of the judges. “The entrants showed us creative ways to apply market forces for social benefit. They can offer more inclusive participation in ownership, management, and profit distribution, while pioneering new forms of business transparency, and pricing that prioritizes affordability. Ultimately, these businesses give community members opportunities for income generation, personal development, and engagement all along an initiative’s value chain."
Visit Changemakers.com/socialbusiness between July 28 and August 11 to view the 12 finalists and vote for your three favorite entries. The winners will be announced August 18 and will each earn a prize of US $5,000 to fund their initiative. The finalists are:
1. Business Training for Rural Solar Entrepreneurs, Rwanda

2. Enterprise-wide Digitization, India

3. Husk Power Systems (HPS), India 
4. Incremental Housing Development Providing Affordable Housing for Low-Income Groups, Pakistan

5. Juhudi Kilimo Rural Agriculture Micro-Asset Financing, Kenya 
6. KEDAI BALITAKU or KEBAL (My Child's Cafe): The Healthy Street Food Project, Indonesia

7. KOMAZA, Kenya 

8. Moringa Oleifera Farms and Industries Limited (MOFIL), Ghana 
9. Providing Risk Capital to Entrepreneurs at the Bottom of Pyramid for Social and Financial Value, India

10. Provision of Basic Services in the Base of the Pyramid: A Platform Promoting Inclusive Markets, Argentina 
11. RUDI Small & Marginal Farmers Own Agri Business Company, India

12. Soluciones Comunitarias, Guatemala 

“This Leveraging Business for Social Change competition demonstrates how an online community can connect the resources, insights, and skills of social business entrepreneurs, investors, workers, consumers, business specialists, and other entrepreneurs,” said Sushmita Ghosh, founder of Changemakers and Ashoka's president emeritus. “It elevates leading social business models that will help build this new field, including a network of solar energy dealers in Rwanda who both market and provide after-sales support, allowing for rapid scaling and growth while maintaining low overheads; street food vending of healthy foods in Indonesia that are high in micro nutrients, and are locally produced without preservatives or additives; and a microconsignment model of community enterprise in Guatemala that provides an alternative to microloans.” 
###

About Ashoka’s Changemakers

Ashoka’s Changemakers is a community of action that connects social entrepreneurs around the globe to share ideas, inspire, and mentor each other.  Through its online collaborative competitions and open-source process, Changemakers.com is one of the world’s most robust spaces for launching, discussing, and funding ideas to solve the world’s most pressing social problems. Changemakers builds on Ashoka's three decade history and belief that we all have the ability to be a Changemaker.

www.Changemakers.com
About Artemisia

Artemisia is an entrepreneurial organization with a global outlook that inspires, develops, and connects people to build a new generation of mission-driven businesses whose products and services contribute to reducing poverty.  These social businesses leverage market mechanisms to improve quality of life at the base of the pyramid while becoming financially independent and perhaps even profitable.   

Artemisia helps develop human capital for the field of social business both in Brazil and further afield, encouraging an entrepreneurial culture with a social purpose.  Past collaborations have included such countries as Argentina, Colombia, Senegal, Mali, France, England, India and Vietnam.  Artemisia offers experiential learning programs that integrate both behavioral and technical development and connect networks of entrepreneurs, students and specialists.  

Since launching operations in Brazil 5 years ago, Artemisia has participated in the increasing momentum of the sector.    Together with other players in the field, Artemisia is contributing to the creation of a Brazilian cluster for social business that attracts talent, innovations and investment at home and abroad.

http://www.artemisia.org.br/eng/index.php
